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Shin Kong Financial Holding
Financial Summary

(NT$mn)
9M 09/9M 08 Q3 09/Q3 08

Income Statement Data 2008 9M 2008 9M 2009 % change Q3 2008 Q32009 % change
Net interest income (54) 7 (60) -957% (25) (18) -28%
Income from subsidiaries

Shin Kong Life (19,844) (11,035) (1,038) -91% 1,896 282 -85%

Shin Kong Bank 220 199 449 126% 477) 219 -146%

Shin Kong Securities (383) (260) 266 -202% (228) 4) -98%

MasterLink Securities (459) (116) 242 -309% (16) 116 -825%

Shin Kong Insurance Brokers 50 39 45 15% 9 13 44%

Shin Kong Investment Trust 2) (25) 8 -132% (70) 8 -111%
Total income from subsidiaries (20,418) (11,198) (28) -100% 1,114 634 -43%
Other income 250 29 48 66% (54) (111) 106%
Administrative and general expenses (834) (227) (159) -30% (59) (54) -8%
Income tax benefit ( expense) 34 69 38 -45% 51 10 -80%
Cumulative effect of changes in accounting principle 0 0 0 0 0
Net income (21,022) (11,320) (161) -99% 1,027 461 -55%

9M 09/9M 08 Q3 09/Q3 08

Balance Sheet Data 2008 9M 2008 9M 2009 % change Q3 2008 Q32009 % change
Long term investment 55,703 65,306 69,997 7% 65,306 69,997 7%
Total assets 1,740,173 1,748,108 1,878,559 7% 1,748,108 1,878,559 7%
Total shareholders' equity 56,194 68,576 85,294 24% 68,576 85,294 24%

Note:
(1) Preliminary numbers



Shin Kong Life
Financial Summary

(NT$mn)
9M 09/9M 08 Q3 09/Q3 08
Income Statement Data 2008 9M 2008 9M 2009 % change Q3 2008 Q3 2009 % change
Premium income 152,347 106,940 125,192 17% 35,521 40,563 14%
Investment income
Interest income 38,668 28,651 28,904 1% 10,030 9,915 -1%
Gains on investments in securities (4,780) (105) 5,963 -5755% (3,216) 6,054 -288%
Gains on real estate investments 6,098 5,402 8,173 51% 3,955 685 -83%
FX (12,552) (10,230) (3,822) -63% 2,779 (1,957) -170%
FX gain or loss (1,434) (5,662) (8,521) 50% 17,109 (7,712) -145%
Hedging (11,118) (4,568) 4,699 -203%  (14,330) 5,755 -140%
Impairment loss (5,801) (4,400) (967) -78% 159 (873) -649%
Total Investment income 21,632 19,318 38,252 98% 13,707 13,825 1%
Other operating income 5,733 4,900 2,527 -48% 1,035 968 -7%
Provision for reserves
Provisions (170,844)  (114,557) (139,277) 22%  (38,476) (45,080) 17%
Recoveries 83,159 49,691 43,837 -12% 19,907 16,021 -20%
Total provisions for reserves, net (87,685) (64,866) (95,439) 47%  (18,569) (29,059) 56%
Insurance payments (94,758) (64,071) (56,286) -12%  (24,939) (20,538) -18%
Commission expense (5,542) (4,228) (3,476) -18% (1,226) (1,111) -9%
Separate account revenue 145,493 108,802 61,908 -43% 29,114 23,311 -20%
Separate account expenses (145,493) (108,802) (61,908) -43% (29,114) (23,311) -20%
General and administrative expenses (15,150) (11,674) (10,379) -11% (3,475) (3,722) 7%
Other operating costs and expenses (2,944) (2,114) (1,615) -24% (774) (510) -34%
Operating income (26,367) (15,796) (1,225) -92% 1,281 416 -67%
Non-operating income and expenses 737 571 1,348 136% 84 30 -65%
Income taxes 5,892 4,275 (1,161) -127% 556 (163) -129%
Cumulative effect of changes in accounting principle 0 0 0 0 0
Net income (19,738) (10,949) (2,038) -91% 1,921 283 -85%
9M 09/9M 08 Q3 09/Q3 08
Balance Sheet Data 2008 9M 2008 9M 2009 % change Q3 2008 Q3 2009 % change
Total assets 1,301,251 1,286,523 1,399,139 9% 1,286,523 1,399,139 9%
Total shareholders' equity 24,779 35,237 36,826 5% 35,237 36,826 5%

Note:
(1) Preliminary numbers



Shin Kong Bank
Financial Summary

(NT$mn)
9M 09/9M 08 Q3 09/Q3 08
Income Statement Data 2008 9M 2008 9M 2009 % change Q3 2008 Q32009 % change
Interest income 13,220 9,920 6,224 -37.3% 3,385 1,958 -42.1%
Interest expense (7,001) (5,266) (2,960) -43.8% (1,831) (789) -56.9%
Net interest income 6,219 4,654 3,265 -29.9% 1,554 1,169 -24.7%
Fee income 1,881 1,484 1,497 0.9% 470 575 22.3%
Fee expense (488) (376) (395) 4.8% (123) (137) 11.6%
Net fee income 1,393 1,107 1,103 -0.4% 347 438 26.4%
Gains on bill & securities (160) (182) 790 -534.0% (181) 120 -166.3%
Gains recognized under equity method, net (195) (118) 38 -132.0% (166) 22 -113.5%
Gains on foreign exchange, net 106 129 70 -45.3% 117 15 -87.4%
Other gains or losses, net 118 159 113 -29.0% (403) 24 -105.9%
Operating expense (5,262) (4,145) (3,642) -12.1% (1,366) (1,186) -13.2%
Pre-provision income or loss 2,218 1,605 1,736 8.2% (99) 603 -709.4%
Provision expense (1,996) (1,259) (1,241) -1.4% (368) (370) 0.4%
Income tax (expense) benefit 5 (141) (46) -67.2% (11) (15) 36.0%
Net income 227 205 449 119.4% (477) 218 -145.6%
9M 09/9M 08 Q3 09/Q3 08
Balance Sheet Data 2008 9M 2008 9M 2009 % change Q3 2008 Q32009 % change
Total assets 402,856 399,286 390,382 -2.2% 399,286 390,382 -2.2%
Total shareholders' equity 20,605 21,000 22,285 6.1% 21,000 22,285 6.1%
Total loans, net @ 280,063 281,517 281,056 -0.2% 281,517 281,056 -0.2%
Total deposits 356,193 336,429 348,934 3.7% 336,429 348,934 3.7%
Operating Metrics (cumulative) 2008 9M 2008 9M 2009 Q32008 Q3 2009
Fee income ratio 18.6% 19.3% 20.5% 27.3% 24.5%
Cost income ratio 70.3% 72.1% 67.7% 107.8% 66.3%
Loan/deposit ratio (excl. credit card) 78.6% 83.7% 80.5% 83.7% 80.5%
Loan/deposit ratio (incl. credit card) 80.0% 85.2% 81.8% 85.2% 81.8%
Net interest margin 1.69% 1.69% 1.19% 1.69% 1.28%
Net interest spread 2.02% 2.01% 1.47% 1.96% 1.59%
Pre-provision earnings/assets 0.56% 0.41% 0.44% -0.03% 0.15%
Pre-provision earnings/equity 10.61% 7.60% 8.10% -0.47% 2.81%

Note:
(2) Preliminary numbers

(2) Exclude credit cards but include overdue receivables
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